Activity 2.12
Part A

Use the website below to find the information you need to complete the table in Part A. 
	

	 Looking for a great new credit card? – Infochoice.com.au

(https://www.infochoice.com.au/banking/credit-card/comparison)


	Credit Cards
	What is the minimum repayment percentage?
	What is the interest rate (purchase rate)?
	Is there an interest free period? How long?
	Are there any fees and charges?

	

Virgin Australia Velocity Flyer Credit Card 
	     
	     
	     
	     

	

McGrath Pink Visa Card
	     
	     
	     
	     

	

ANZ First for Students
	     
	     
	     
	     

	You must now choose which credit card you would like and provide three reasons why.

Card:       
Reason 1:       
Reason 2:       
Reason 3:       



Part B
Katie likes the credit card that you chose and has decided to get one.  She went away to the concert with her friends for the weekend and spent a lot more then she intended.  Katie now owes $1230.00 on her card. Yikes!

Using this website below and using some calculations, determine a response to each of the following questions. Prepare your responses in a word-processed document.

	

	MoneySmart – Credit Card Calculator

(https://www.moneysmart.gov.au/tools-and-resources/calculators-and-apps/credit-card-calculator)


1. Using the website can you use the calculator to determine how much she will end up paying if she only pays $25.00 each month? How many years will this take?

2. Now how much will she owe if she makes higher repayments each month? How many years will this take?

3. If Katie only makes the minimum repayments of $25.00 how much did this weekend cost her? (Amount she paid plus all the interest she has had to pay). 

4. What advice would you give to Katie?

Email your completed work – Parts A and B – to your teacher.
