Activity 2.15
Thinking of your past experiences and conducting research online, fill in the blanks of the table below. Some spaces have been completed so you may need to analyse what elements below to each payment method.

	Payment Option
	What it is
	Advantages
	Disadvantages

	     
	Paper based currency, usually the cheapest way to pay for items
	     
	Can be expensive to withdraw as you may have to pay ATM fees. May be more expensive if you don’t use your own banks ATM.

	Cheque
	A document that tells your bank to pay this person money.
	Easy to keep track of your spending.
	Rarely used as a payment method. Some places won’t accept them.

	     
	     
	     
	High interest rates and high fees. If you don’t pay it off in full you pay more for the item.

	Visa Debit
	Like a credit card, but the money is linked to your bank account.
	     
	     

	     
	Electronic funds transfer at point of sale. Allows access to you bank accounts (savings or chequing).
	     
	Some banks charge you every time you make a transaction, or you are only allowed so many transactions per month.

	     
	Businesses allow you to make payments through BPAY or Pay Anyone. You can also use your credit card over the internet.
	BPAY or Pay Anyone is only using your money in your bank account.

Some items can only be purchased with a credit card online.
	     


	Pay Pal
	     
	Can link your account to any card you choose i.e. credit card or visa debit card. It is a more secure way to pay online and you have better protection against online theft.
	     

	     
	     
	Quick, easy, convenient, don’t have to carry as much cash. Can make online purchases with it. Great gift idea.
	If lost or stolen, you can’t get your money back.

	Lay-by
	Putting a down payment on an item and having the store hold it. You make incremental payments and receive the items once it is fully paid for.
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